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COMPLETION OF DISCLOSEABLE AND CONNECTED TRANSACTION
IN RELATION TO THE SUBSCRIPTION OF
MEMBERSHIP INTEREST IN CARMEL RESERVE LLC

Reference is made to (i) the announcement of DL Holdings Group Limited (the
“Company”’) dated 21 August 2020; and (ii) the circular of the Company dated 20
November 2020 (the “Circular”) in relation to, among other things, the subscription of
27.06% Class B Membership Interest in the Target Company. Capitalised terms used herein
shall have the same meanings as those defined in the Circular unless the context requires
otherwise.

The Board is pleased to announce that all the conditions precedent to the First Tranche
Subscription and the Second Tranche Subscription had been fulfilled and the First Tranche
Completion and the Second Tranche Completion both took place on 30 December 2020.
Following the First Tranche Completion and the Second Tranche Completion, the Subscriber
holds 27.06% Class B Membership Interest in the Target Company and the Target
Company’s financial results will not be consolidated into the accounts of the Group, and the
said 27.06% Class B Membership Interest in the Target Company will be classified as
investment in associate in the financial statements of the Group.
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